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Disclaimer
¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ wȅǎǘŀŘ 9ƴŜǊƎȅ όǘƘŜ ά/ƻƳǇŀƴȅέύΦ !ƭƭ ƳŀǘŜǊƛŀƭǎΣ ŎƻƴǘŜƴǘ ŀƴŘ ŦƻǊƳǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǊŜǇƻrt are the intellectual property 
ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŎƻǇƛŜŘΣ ǊŜǇǊƻŘǳŎŜŘΣ ŘƛǎǘǊƛōǳǘŜŘ ƻǊ ŘƛǎǇƭŀȅŜŘ ǿƛǘƘƻǳǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇŜǊƳƛǎǎƛƻƴ ǘƻ Řƻ ǎƻΦ ¢ƘŜ ƛƴŦormation contained in this 
ŘƻŎǳƳŜƴǘ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ Ǝƭƻōŀƭ ŜƴŜǊƎȅ ŘŀǘŀōŀǎŜǎ ŀƴŘ ǘƻƻƭǎΣ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴΣ ƛƴŘǳǎǘǊȅ ǊŜǇƻǊǘǎΣ ŀƴŘ ƻǘƘŜǊ ƎŜƴŜǊŀƭresearch and knowledge held 
by the Company. The Company does not warrant, either expressly or implied, the accuracy, completeness or timeliness of the information contained in this 
report. The document is subject to revisions. The Company disclaims any responsibility for content error. The Company is not responsible for any actions 
ǘŀƪŜƴ ōȅ ǘƘŜ άwŜŎƛǇƛŜƴǘέ ƻǊ ŀƴȅ ǘƘƛǊŘ-party based on information contained in this document. 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ Ŏƻƴǘŀƛƴ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέΣ ƛƴŎƭǳŘƛƴƎ άŦǳǘǳǊŜ ƻǊƛŜƴǘŜŘ ŦƛƴŀƴŎƛŀƭ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƛƴŀƴŎƛŀƭ ƻǳǘƭƻƻƪέΣ ǳƴŘŜǊ ŀǇǇƭƛŎŀōƭŜ 
securities laws (collectively referred to herein as forward-looking statements). Forward-looking statements include, but are notlimited to, (i) projected 
ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ǘƘŜ wŜŎƛǇƛŜƴǘ ƻǊ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎΤ όƛƛύ ǘƘŜ ŜȄǇŜŎǘŜŘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ wŜŎƛǇƛŜƴǘΩǎ ƻǊ ƻǘƘŜǊ ƻǊƎŀnizŀǘƛƻƴǎΩ ōǳǎƛƴŜǎǎΣ ǇǊƻƧŜŎǘǎ ŀƴŘ 
Ƨƻƛƴǘ ǾŜƴǘǳǊŜǎΤ όƛƛƛύ ŜȄŜŎǳǘƛƻƴ ƻŦ ǘƘŜ wŜŎƛǇƛŜƴǘΩǎ ƻǊ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎΩ Ǿƛǎƛƻƴ ŀƴŘ ƎǊƻǿǘƘ ǎǘǊŀǘŜƎȅΣ ƛƴŎƭǳŘƛƴƎ ŦǳǘǳǊŜ aϧ! ŀctivity and global growth; (iv) 
sources and availability of third-ǇŀǊǘȅ ŦƛƴŀƴŎƛƴƎ ŦƻǊ ǘƘŜ wŜŎƛǇƛŜƴǘΩǎ ƻǊ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎΩ ǇǊƻƧŜŎǘǎΤ όǾύ ŎƻƳǇƭŜǘƛƻƴ ƻŦ ǘƘŜ wŜŎƛǇƛŜƴǘΩǎ ƻǊ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎΩ 
ǇǊƻƧŜŎǘǎ ǘƘŀǘ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊǿŀȅΣ ǳƴŘŜǊ ŘŜǾŜƭƻǇƳŜƴǘ ƻǊ ƻǘƘŜǊǿƛǎŜ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴΤ όǾƛύ ǊŜƴŜǿŀƭ ƻŦ ǘƘŜ wŜŎƛǇƛŜƴǘΩǎ ƻǊ othŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴǎΩ ŎǳǊǊŜƴǘ 
customer, supplier and other material agreements; and (vii) future liquidity, working capital, and capital requirements. Forward-looking statements are 
ǇǊƻǾƛŘŜŘ ǘƻ ŀƭƭƻǿ ǎǘŀƪŜƘƻƭŘŜǊǎ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǳƴŘŜǊǎǘŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōŜƭƛŜŦǎ ŀƴŘ ƻǇƛƴƛƻƴǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ ǘƘŜ ŦǳǘǳǊŜ ǎƻ ǘhat they may use such beliefs 
and opinions as a factor in their assessment, e.g. when evaluating an investment.

These statements are not guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements necessarily 
involve known and unknown risks and uncertainties, which may cause actual performance and financial results in future periodsto differ materially from any 
projections of future performance or result expressed or implied by such forward-looking statements. All forward-looking statements are subject to a number 
of uncertainties, risks and other sources of influence, many of which are outside the control of the Company and cannot be predicted with any degree of 
accuracy. In light of the significant uncertainties inherent in such forward-looking statements made in this presentation, the inclusion of such statements 
should not be regarded as a representation by the Company or any other person that the forward-looking statements will be achieved. 

The Company undertakes no obligation to update forward-looking statements if circumstances change, except as required by applicable securities laws. The 
reader is cautioned not to place undue reliance on forward-looking statements.

Under no circumstances shall the Company, or its affiliates, be liable for any indirect, incidental, consequential, special or exemplary damages arising out of or 
in connection with access to the information contained in this presentation, whether or not the damages were foreseeable and whether or not the Company 
was advised of the possibility of such damages.

© Rystad Energy. All Rights Reserved.
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1: Reference Case and Policy Case are defined on slide 8
2: Only includes federal royalties, corporate income taxes and lease sale bid revenue related to federal offshore oil and gasleases
bƻǘŜΥ D5tΣ ŜƳǇƭƻȅƳŜƴǘΣ ǿŀƎŜǎ ŀƴŘ ōŜƴŜŦƛǘǎΣ ŀƴŘ ƛƴŘƛǊŜŎǘ ŀƴŘ ƛƴŘǳŎŜŘ ƛƴǾŜǎǘƳŜƴǘ ŀǊŜ ǇǊƻǾƛŘŜŘ ōȅ !tL ǳǎƛƴƎ wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ Ŝǎǘƛmated direct investment under each scenario 
and the IMPLAN economic assessment software; dollars are in real 2022 USD
Source: Rystad Energy research and analysis; American Petroleum Institute

Key findings

¢ƘŜ !tLΩǎ άмл ƛƴ нлннέ ǇƻƭƛŎƛŜǎ ǿƻǳƭŘ ǎǇǳǊ ƴŜŀǊƭȅ Ϸнлл ōƛƭƭƛƻƴ ƛƴ ŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ ƎŜƴŜǊŀǘŜ ƻǾŜǊ 
225 thousand jobs by 2035
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Introduction and background

!tLΩǎ άмл ƛƴ нлннέ ǇƻƭƛŎȅ Ǉƭŀƴ ŀƴŘ wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ ǎŎƻǇŜ ƻŦ ǿƻǊƪ

.ŀŎƪƎǊƻǳƴŘΥ !tLΩǎ άмл ŦƻǊ нлннέ ǇƻƭƛŎȅ Ǉƭŀƴ

About Rystad Energy

Å Rystad Energy is an independent energy consultingservices and business intelligence data firm offering global databases, strategic advisory and research 
products for energy companies and suppliers, investors, investment banks, organizations, and governments. 

Å Headquartered in Norway, Rystad Energy was established in 2004 and has ~500 employees with regional offices in London, Singaporeand Houston, with 
additional supporting offices in Calgary, Denver, Rio de Janeiro and Sao Paulo. 

ÅOver the last 18 years, Rystad Energy has completed over 2,500 projects for more than 500 clients, ranging from energy companies, investment banks, 
private equity and venture funds, service companies and governments in all regions of the world.

Å In preparing the report, Rystad Energy has relied on its broad suite of proprietary research products and tools, its independent expertise and judgment as 
well as documents provided by the Client. 

ÅLƴ WǳƴŜ нлннΣ ǘƘŜ !ƳŜǊƛŎŀƴ tŜǘǊƻƭŜǳƳ LƴǎǘƛǘǳǘŜ ό!tLύ ǊŜƭŜŀǎŜŘ άмл ƛƴ нлннΥ 
¢Ŝƴ tƻƭƛŎƛŜǎ ǘƻ ¦ƴƭŜŀǎƘ !ƳŜǊƛŎŀƴ 9ƴŜǊƎȅ ŀƴŘ CǳŜƭ wŜŎƻǾŜǊȅΦέ

Å¢ƘŜ !tL ǎŀƛŘ ǘƘŀǘ ά²ŀǎƘƛƴƎǘƻƴ ǇƻƭƛŎȅƳŀƪŜǊǎ Ƴǳǎǘ ŎƻƴŦǊƻƴǘ ǘƘŜ Ǝƭƻōŀƭ 
mismatch between demand and supply that has driven higher fuel prices 
by supporting greater U.S. production. To address the growing crisis we 
face, Congress and the President must support energy investment, 
create new access and keep regulation from unnecessarily restricting 
ŜƴŜǊƎȅ ƎǊƻǿǘƘΦέ

Å The policies span a wide range of topics affecting the energy industry, 
from federal oil and gas leasing to hydrogen credits to infrastructure 
permitting.

wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ ǎŎƻǇŜ ƻŦ ǿƻǊƪ

Å Rystad Energy was commissioned by the American Petroleum Institute 
ό!tLύ ǘƻ ǉǳŀƴǘƛŦȅ ǘƘŜ ŜŦŦŜŎǘǎ ƻŦ !tLΩǎ Ϧмл ƛƴ нлннϦ ǇƻƭƛŎƛŜǎ ƻƴ ƛƴǾŜǎǘƳŜƴǘ 
and oil and gas production.

Å Rystad provided inputs to API to estimate the effect of investment on 
employment and GDP using IMPLAN software. These employment and 
GDP effects are reflected in the report.

ÅvǳŀƴǘƛŦƛŎŀǘƛƻƴ ŘǊŀǿǎ ǳǇƻƴ wȅǎǘŀŘΩǎ ōŜǎǇƻƪŜ ŀƴŀƭȅǎƛǎΣ ŜȄƛǎǘƛƴƎ Řŀǘŀ ŀƴŘ 
publications as well as 3rd-party sources where relevant.
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Introduction and background

¢ƘŜ !tLΩǎ Ϧмл ƛƴ нлннϦ ǇƻƭƛŎȅ Ǉƭŀƴ Ŏŀƭƭǎ ƻƴ ǇƻƭƛŎȅƳŀƪŜǊǎ ǘƻ άǎǳǇǇƻǊǘ ŜƴŜǊƎȅ ƛƴǾŜǎǘƳŜƴǘΣ ŎǊŜŀǘŜ ƴŜǿ 
ŀŎŎŜǎǎ ŀƴŘ ƪŜŜǇ ǊŜƎǳƭŀǘƛƻƴ ŦǊƻƳ ǳƴƴŜŎŜǎǎŀǊƛƭȅ ǊŜǎǘǊƛŎǘƛƴƎ ŜƴŜǊƎȅ ƎǊƻǿǘƘέ

{ƻǳǊŎŜΥ !tL άмл ƛƴ нлннΥ ¢Ŝƴ tƻƭƛŎƛŜǎ ǘƻ ¦ƴƭŜŀǎƘ !ƳŜǊƛŎŀƴ 9ƴŜǊƎȅ ŀƴŘ CǳŜƭ wŜŎƻǾŜǊȅέ
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1. Note that the reference case is a custom scenario and does not necessarily correspond to a published Rystad base case.
2. !ǎ ŎŀƭŎǳƭŀǘŜŘ ŀƴŘ ǇǊƻǾƛŘŜŘ ōȅ !tL ǳǎƛƴƎ wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ ŜǎǘƛƳŀǘŜŘ ŘƛǊŜŎǘ ŎŀǇƛǘŀƭ ƛƴǾŜǎǘƳŜƴǘ ǳƴŘŜǊ ŜŀŎƘ ǎŎŜƴŀǊƛƻ ŀƴŘ ǘƘŜ Lat[!N economic assessment software
Source: Rystad Energy research and analysis

Methodology

CƻǊ ǎŜƭŜŎǘŜŘ !tL άмл ƛƴ нлннέ ǇƻƭƛŎƛŜǎ ǿŜ ŜȄǇƭƛŎƛǘƭȅ ǉǳŀƴǘƛŦȅ ǇƻƭƛŎȅ ƛƳǇŀŎǘǎ ǳǎƛƴƎ ŀ άtƻƭƛŎȅ /ŀǎŜέ ǾǎΦ ŀ 
άwŜŦŜǊŜƴŎŜ /ŀǎŜΣ ǿƘƛƭŜ ŦƻǊ ƻǘƘŜǊǎ ǿŜ ǇǊƻǾƛŘŜ ŀ ǉǳŀƭƛǘŀǘƛǾŜ ǾƛŜǿ

For quantitative policies, we estimate the policy impact (using a "Policy 
Case" vs. a "Reference Case") on 1) investment; 2) oil and gas 
production; 3) GDP2 and 4) employment2.

Å The Policy Case represents a scenario in which the proposed policy is 
fully implemented. TheReference Case represents a scenario in 
which the policy is not implemented.1

Å We avoid double counting of impacts between scenarios.

Å In some cases, some form of API policy proposal has been adopted 
since the proposal was released; e.g., the Inflation Reduction Act 
includes tax provisions for CCUS and hydrogen. In these cases, we 
use reference cases that assume either the policy had not been 
adopted or is not enacted to illustrate the policy effect.

For qualitative policies, we discuss potential policy impact but do not 
estimate effect on the above metrics. We avoid double counting where 
aspects of the policy impacts are quantified across other metrics.

Å While we do not quantify the effects of these specific policies, these 
policies are interrelated with the quantitative policies. For instance, 
άŀŘǾŀƴŎƛƴƎ ǘƘŜ ŜƴŜǊƎȅ ǿƻǊƪŦƻǊŎŜ ƻŦ ǘƘŜ ŦǳǘǳǊŜέ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƻ 
achieve growth from the explicitly quantified policies.

For Infrastructure-related policies:

Å Policies 2, 3, 4 and 9 each deal with infrastructure permitting and 
delay-related policies that are, in some ways, interrelated. We 
explicitly quantify the impact of API  Policy #2, noting that API Policy 
#2 is also meant to address issues relating to the other 
infrastructure-related policies. 
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Methodology

wȅǎǘŀŘ 9ƴŜǊƎȅ Ƙŀǎ ŜǎǘƛƳŀǘŜŘ ǘƘŜ ǉǳŀƴǘƛǘŀǘƛǾŜ ƛƳǇŀŎǘ ƻŦ !tLΩǎ άмл ƛƴ нлннέǇƻƭƛŎȅ Ǉƭŀƴ ōŀǎŜŘ ƻƴ ǘƘŜ 
difference of policy and reference cases

Å These reference and policy cases are the basis for the quantitative impacts ςinvestment, production, employment and GDP ςthat ǿŜ ŜǎǘƛƳŀǘŜ ŦƻǊ !tLΩǎ Ϧмл 
in 2022" policy plan. 

Å²ƘƛƭŜ ǿŜ ŜȄǇƭƛŎƛǘƭȅ ǉǳŀƴǘƛŦȅ ǘƘŜǎŜ ǘƘǊŜŜ ǇƻƭƛŎƛŜǎΣ ǿŜ ƴƻǘŜ ǘƘŀǘ ǘƘŜǎŜ ǇƻƭƛŎƛŜǎ ŀǊŜ ƛƴǘŜǊǊŜƭŀǘŜŘ ǿƛǘƘ ƻǘƘŜǊ άмл ƛƴ нлннέ ǇƻƭƛŎy pƭŀƴ ǇǊƻǇƻǎŀƭǎΣ ǎǳŎƘ ŀǎ άŀŘǾŀƴŎŜ 
ǘƘŜ ŜƴŜǊƎȅ ǿƻǊƪŦƻǊŎŜ ƻŦ ǘƘŜ ŦǳǘǳǊŜέ ŀƴŘ άŘƛǎƳŀƴǘƭŜ ǎǳǇǇƭȅ ŎƘŀƛƴ ōƻǘǘƭŜƴŜŎƪǎΣέ ǿƘƛŎƘ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ŀǎǎƻŎƛŀǘŜŘ ǿith the explicitly quantified 
policies.We avoid double counting of impacts between scenarios.
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Investment impact ςPolicy Case versus Reference Case
Billion USD (real 2022)

Source: Rystad Energy research and analysis

Executive summary

wȅǎǘŀŘ 9ƴŜǊƎȅ ŜǎǘƛƳŀǘŜǎ ŀƴ ƛƴŎǊŜƳŜƴǘŀƭ ƛƴǾŜǎǘƳŜƴǘ ƻŦ ƴŜŀǊƭȅ Ϸнлл ōƛƭƭƛƻƴ ǳƴŘŜǊ ǘƘŜάмл ƛƴ нлннέ ǇƻƭƛŎȅ 
plan ςwith 60 and 40 percent driven from lower carbon energy and oil & gas policies, respectively

The $196 billion in direct investment brought by the Policy Case 
relative to the Reference Case stems from both oil and gas 
investment and investment in lower carbon energy.

Investment in both oil and gas and lower carbon energy polices 
directly and indirectly drive GDP and employment.

Oil & gas policies

Å $82 billion USD in direct investment from oil and gas comes from 
both upstream and midstream investment. This investment is 
supported by the oil and gas-related policies. More specifically, 
investment is related to federal oil and gas leases, pipeline 
investment, and production that is enabled by increased pipeline 
capacity.

Low carbon energy policies

Å $114 billion USD in direct investment for CCUS and Hydrogen 
stems from low carbon energy tax provisions. $77 billion USD of 
this comes from CCUS investment, including carbon capture, 
transport and storage. $37 billion USD of investment is related to 
hydrogen investments. The investment for CCUS related to blue 
hydrogen projects is captured as CCU investment.



10

мΥ D5tΣ ŜƳǇƭƻȅƳŜƴǘΣ ǿŀƎŜǎ ŀƴŘ ōŜƴŜŦƛǘǎΣ ŀƴŘ ƛƴŘƛǊŜŎǘ ŀƴŘ ƛƴŘǳŎŜŘ ƛƴǾŜǎǘƳŜƴǘ ŀǊŜ ǇǊƻǾƛŘŜŘ ōȅ !tL ǳǎƛƴƎ wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ ŜǎǘƛƳŀǘed direct investment under each scenario and the IMPLAN 
economic assessment software
2: Real 2022 dollars
Source: Rystad Energy research and analysis, American Petroleum Institute, IMPLAN

Executive summary

.ŀǎŜŘ ƻƴ wȅǎǘŀŘΩǎ ƛƴǾŜǎǘƳŜƴǘ ŜǎǘƛƳŀǘŜǎΣ ǘƘŜ D5t ŀƴŘ ŜƳǇƭƻȅƳŜƴǘ ƛƳǇŀŎǘ ƻŦ !tLΩǎ άмл ƛƴ нлннέ Ǉƭŀƴ 
in 2025 could be $17 Bn and 142k jobs, respectively, growing to $27 Bn and 226k jobs in 2035

Economic effect definitions: 
Å Direct:¢ƘŜ ŘƛǊŜŎǘ ŜŦŦŜŎǘǎ ŦǊƻƳ wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ ŜǎǘƛƳŀǘŜŘ ƛƴǾŜǎǘƳŜƴǘΦ 5ƛǊŜŎǘ ŜŦŦŜŎǘǎ ŀǊŜ ŀǇǇƭƛŜŘ ǘƻ ƛƴǇǳǘκƻǳǘǇǳǘ ƳǳƭǘƛǇƭƛŜǊǎ ǘƻ ŜǎǘƛƳate the total effects.
Å Indirect:The effect of business-to-business purchases in the supply chain taking place in the region that stem from the initial industryinput purchases. 
Å Induced: The effect stemming from household spending of labor income, after removal of taxes, savings, and commuter income. The induced effects are 
ƎŜƴŜǊŀǘŜŘ ōȅ ǘƘŜ ǎǇŜƴŘƛƴƎ ƻŦ ǘƘŜ ŜƳǇƭƻȅŜŜǎ ǿƛǘƘƛƴ ǘƘŜ ōǳǎƛƴŜǎǎΩ ǎǳǇǇƭȅ ŎƘŀƛƴΦ
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API Policy #1: Lift development restrictions on federal lands and waters

Note: We do not analyze the impact of Cook Inlet lease sales, including Lease Sale 258
Source: Rystad Energy research and analysis

On January 27, 2021, Biden Administration issued Executive 

Order on Tackling the Climate Crisis at Home and Abroad, 

whichpaused new oil and gas leasing on public lands and 

offshore waters. This pause on leasing has been the subject 

of litigation, which is ongoing. 

The BOEM cancelled Lease Sales 259 and 261. The Inflation 

Reduction Act later required BOEM to hold these lease sales 

by specified dates in 2023.

The 2023-2028 5-year leasing program has been delayed. The 

Proposed Program notes that the Secretary of the Interior 

retains the discretion to decide that no offshore lease sales 

are held under the 2023-2028 plan.

Å Lease Sales 259 and 261 are not held.

Å The 5-Year Leasing Program will be 
issued, but will follow the No Sale 
Option, where no lease sales held 
between 2023 and 2028.

Å We analyze this Reference Case as a 
comparison to the Policy Case, but the 
Reference Case does not represent 
wȅǎǘŀŘ 9ƴŜǊƎȅΩǎ .ŀǎŜ /ŀǎŜΦ

Background Reference Case Policy Case

Å Lease Sales 259 and 261 areheld.

Å 5-year plan swiftly issued, with first 
lease sale in 2023. We assume that 
the 5-year plan includes 10 Gulf of 
Mexico lease sales.
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API Policy #1: Lift development restrictions on federal lands and waters

The Biden Administration cancelled four offshore lease sales, only to reinstate the sales as part of the 
Inflation Reduction Act

Source: Rystad Energy research and analysis; Executive Order 14008
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API Policy #1: Lift development restrictions on federal lands and waters 

BOEM has noted that the Secretary of the Interior has discretion to issue a plan with no lease sales

Source: 2023ς2028 National OCS Oil and Gas Leasing Proposed Program; Rystad Energy research and analysis


